
Effetti dei periodi di tensione sul mercato 
dei titoli di Stato
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Andamento dello spread
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Ripercussioni sulla liquidità del mercato secondario



0

50

100

150

200

250

300

350

0
2

/0
1
/2

0
1

7

0
2

/0
2
/2

0
1

7

0
2

/0
3
/2

0
1

7

0
2

/0
4
/2

0
1

7

0
2

/0
5
/2

0
1

7

0
2

/0
6
/2

0
1

7

0
2

/0
7
/2

0
1

7

0
2

/0
8
/2

0
1

7

0
2

/0
9
/2

0
1

7

0
2

/1
0
/2

0
1

7

0
2

/1
1
/2

0
1

7

0
2

/1
2
/2

0
1

7

0
2

/0
1
/2

0
1

8

0
2

/0
2
/2

0
1

8

0
2

/0
3
/2

0
1

8

0
2

/0
4
/2

0
1

8

0
2

/0
5
/2

0
1

8

0
2

/0
6
/2

0
1

8

0
2

/0
7
/2

0
1

8

0
2

/0
8
/2

0
1

8

0
2

/0
9
/2

0
1

8

0
2

/1
0
/2

0
1

8

0
2

/1
1
/2

0
1

8

0
2

/1
2
/2

0
1

8

0
2

/0
1
/2

0
1

9

0
2

/0
2
/2

0
1

9

0
2

/0
3
/2

0
1

9

0
2

/0
4
/2

0
1

9

0
2

/0
5
/2

0
1

9

0
2

/0
6
/2

0
1

9

0
2

/0
7
/2

0
1

9

0
2

/0
8
/2

0
1

9

0
2

/0
9
/2

0
1

9

0
2

/1
0
/2

0
1

9

0
2

/1
1
/2

0
1

9

0
2

/1
2
/2

0
1

9

Spread BTP-Bund Spread Bonos-Bund

29 

mag.

punti base

20 nov.

0,0

50,0

100,0

150,0

200,0

250,0

300,0

Spread verso Bund decennali

Italia Spagna Francia Portogallo

Andamento recente degli spread vs Bund decennali
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